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ABout a year ago THE SPECTATOR secured expressions 
from eminent electrical experts as to the benefit derivable 
from the use of lightning rods, the consensus of opinion being 
that such protectors are serviceable in the cases of exposed 
or detached buildings and tall chimneys, steeples, etc. A 
committee of the Royal Institute of British Architects is now 
investigating the lightning hazard, and will collate observa- 
tions from some 200 points in.Great Britain and its colonies 
and in the United States. Perhaps, in the next year or two, 
some tangible results may be forthcoming which will shed 
new light upon the lightning-rod question. 





SINCE the inauguration of the coal strike the increasing 
difficulty of procuring the usual fuel has led large users of 
coal to contemplate the substitution of oil for anthracite coal 
under boilers, etc. Oil has proved*a successful fuel under 
some circumstances in the South and West, and manufactar- 
ing firms and corporations in the North are examining intoits 
safety and adaptability to their purposes. A prominent New 
York underwriter is quoted as saying that, “if the oil plant be 
properly installed it is as safe as coal,” the inference being 
that, if the underwriters requirements were complied with, 
insurance rates would be no higher when oil was used than 
at present. 





THERE seems to be a general feeling that, in dropping cor- 
porate fire insurance upon public buildings, the municipal 
administration of New York has made a grave mistake. Pub- 
lic officials of various cities and States have discovered the 
advisability of keeping public property insured, and those of 
New York may learn a bitter lesson, in case they persist in 
their short-sighted policy. Should the always possible con- 
tingency of a great conflagration come to pass in New York, 
a fair line of fire insurance upon the city’s public buildings 
might assist materially in sustaining its credit. Fortunately, 
it is not yet too late to repair the error; and our city fathers 
will show wisdom by doing so with the utmost promptitude. 





Activity has been increasingly manifest of late in the 
matter of the organization of new fire insurance companies. 
Omitting Lloyds and mutuals, there are at least sixteen stock 
companies which have either completed organization and 
begun business, or are now in process of formation. The 
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combined capital of these various enterprises is placed at 
$8,865,000, and their initial surplus at nearly $5,000,000. The 
reduction in fire insurance facilities, occasioned by last year’s 
withdrawals, seems in a fair way to be made up; for the 
aggregates for 1901, compared with those of 1900, show a loss 
of thirteen American stock companies, $3,220,452 of capital, 
and $10,149 of surplus. The foreign company aggregates 
show reductions of five in the number of, companies and 
$1,596,858 in surplus. 





AN attempt is being made to so relax the building laws of 
New York city as to permit the use of other than fireproof 
wood for the interior surface of window frames and sash, 
doors and trim in buildings over twelve stories high, when 
the exposed surface of such woodwork is less than twenty 
per cent of the exposed surface of any floor. -At a public 
hearing it developed that the movement was favored by some 
architects, but was vigorously opposed by Fire Chief Croker, 
who predicted that, if the amendment should be passed, 
“some day it will cause a large loss of life.” If underwriters 
desire to defeat the measure, they should be prepared to 
present their side of the case at the next hearing, which will 
take place on July 28. 





In the life report of Commissioner Cutting of Massachu- 
setts, which, by the way, is particularly late this year, an ex- 
planation is given of the reasons leading up to the abolition 
of the fees for valuing policies of companies of other States 
operating in Massachusetts. Retaliatory laws enforced by 
outside States, even in cases where they had no companies of 
their own transacting business in Massachusetts, had resulted 
in a heavy expense to companies of that Commonwealth, 
which will now be done away with, while the revenue of the 
department is large enough to enable it to make the valua- 
tions without cost to outside companies. 

* * * * 

' Fraternal insurance is also discussed by the Commissioner, 
and reference is made to the law under which no new frater- 
nal can be licensed in Massachusetts, unless its rates afe 
equal to at least the minimum rate promulgated by the Na- 
tional Fraternal Congress. Attention is called to the pro- 
vision of the old fraternal law, which forbids the accumula- 
tion of funds in excess of five per cent of the insurance in 
force, which might prove troublesome to a fraternal dajng 
the bulk of its business with level premiums. The fraternals 
are also warned that in accumulating reserves they will be- 
come subject to the provision of the legal reserve law, which 
sets three and one-half per cent as the rate of interest at which 
reserves must be computed. On other pages we print the 
bulk of the text of the report. 





In the course of the last ten or twelve years, destructive 
storms have developed in at least thirty-six of the States and 
Territories, and in the current year have devastated sections 
of a considerable number of the States. Within the past 
week Baltimore and southern New Jersey, as weil as several 
districts in the West, have suffered severely by reason of 
windstorms. The average percentage of losses to premiums 
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has, heretofore, been very favorable to the companies wriing 
tornado insurance; and, although it is anticipated that this 
year’s losses will be somewhat heavier than usual, there still 
remain some weeks of the season during which windstorms 
are most prevalent, in which to acquire a sufficient volume of 
néw ‘business to probably materially lower the loss ratio. 
Portions. of the country which: have, within a few years past, 
been visited by damaging storms, but in which the chance 
of another serious disturbance is remote, might now be 
worked profitably by live agents. Owners of dwellings 
which are encumbered by mortgages should be glad to pro- 
tect themselves, at small cost, from the possibility of being 
pluriged in debt by the demolition of their houses; and wind- 
storm insurance should appeal almost as strongly to others. 
Active, logical agents ought to be able to make their vaca- 
tion expenses from commissions on tornado insurance alone, 
if provided with proper ammunition, such as F. L. Hoffman’s 
treatise on “Windstorms and Tornado Insurance.” 





THE terminated policies of the companies writing ordinary 
life insurance in the United States during 1901 numbered 
458,904 policies for $937,859,672 of insurance, as compared 
with 376,307 policies for $785,344,751 in the previous year. 
Deducting the terminations from the new issues, there is 
shown a gain, in amount in force for the year, of $657,791,- 
059, or about $18,500,000 more than in 1900, and setting a 
new high-water mark. The terminations of 1901 were made 
up as follows: By death, 38,981 policies for $100,177,291; 
by maturity, 9213 for $22,635,371; by expiry, 40,819 for $91,- 
923,002; by surrender, 52,386 for $116,029,693; by lapse, 225,- 
200 for $362,676,462; by change, 22,054 for $70,269,210; and 
by not taken, 70,251 for $174,148,643. The:total ordinary 
insurance in force in old-line companies now stands at 
$7,953,019,494, representing 3,693,705 policies, an average of 
$2153 apiece, as compared with.$2233 for the preceding 
year. Whole life policies outstanding number 2,414,647 for 
$5,284,970,243 or 66.45 per cent of the whole; endowments, 
978,338 for $1,897,869,217 or 23.86-per cent, while all other 
policies number 300,720, representing $770,180,034, includ- 
ing $52,698,897 in reversionary additions and return pre- 
miums. The industrial companies report terminations for 
IQOI amounting to $406,918,508, representing 2,901,182 poli- 
cies; they gained, of the new business written, 1,231,654 poli- 
cies for $191,663,427, and had in force, at the close of the 
year, 12,337,019 policies for $1,640,827,454. Adding indus- 
trial and ordinary business together shows total insurance in 
force, in eighty companies, of $9,593,846,948, representing 
16,030,724 policies. 














~ The midsummer meeting of the New England Insurance Ex- 
change was held Saturday. The schedule risk committee presented 
a recommendation to revise the rules on horn and comb factories, 
which, under the rules, will be acted upon at the next meeting, on 
August 16. Resolutions on the death of Vice-President George W. 
Eastman were passed, and George Shaw of the Agricultural In- 
surance Company was elected a vice-president to succeed Mr. East- 
man. The Exchange was presented with a splendid oil painting of 
former. Special Agent Hilliard of the Ztna, by some of his friends. 
Mr. Hilliard is now hale and hearty at eighty-two years of age. 








LAPSES, DEATH LOSSES AND MEMBERSHIP IN 


ASSESSMENT SOCIETIES. 


HE year 1901 saw a still further decrease in the number 
of business organizations writing life insurance on the 
assessment plan, and where a few years ago this class of 
companies was numbered by the hundred there are barely 
one hundred in active existence to-day, of which not more 
than a score dre of any prominence. Last year several 
assessment companies failed, others joined hands with ap- 
parently stronger organizations, while a few were able to re- 
incorporate under old-line or level-premium laws. Even the 
number of stipulated-premium companies, so-called, de- 
creased, and from present indications it will not be long be- 
fore stipulated-premium and assessment companies will 
almost entirely disappear from the field. 

Assessmentism to-day is represented mainly by the fra- 
ternals which are still increasing annually in number, more 
particularly in the Middle West and South, while the growth 
of the leaders among them rivals even that of the leading old- 


line companies. As has often been said, however, the growth 


is not a healthy one, and dissensions exist not only between 
a number of the orders but also among the members of in- 
dividual concerns, which will inevitably hasten their downfall. 
It is an utter impossibility for these concerns under the pres- 
ent plans to secure enough new blood to keep down the death 
rate, and the increasing cost already manifest in many is 
forcing the lapse rate up at an alarming rate. 

In the accompanying table statistics are presented relative 
to the business of sixty assessment life organizations and 
fraternal orders, which range from ten to thirty-five years of 
age. The table is compiled mainly from the reports of the 
Ntw York Insurance Department, and gives a comparison 
for the years 1891, 1896 and 1901 of the number of certificates 
written, lapsed, in force and terminated by death, to which is 
added the death rate per 1000 certificates in force at the end 
of the year. 

Four groups are shown, the first embracing twelve or- 
ganizations which have been in existence for twenty-five or 
more years. One large fraternal order in this group has lost 
nearly sixty per cent of its membership in the past ten years. 
Lapses in 1896 and 1901 exceeded the new issues, and while 
the membership in the decade fell off one-third the death rate 
increased nearly fifty per cent. 

Group two, embracing twenty-one organizations between 
twenty and twenty-five years of age, includes some of the 
most active orders, and while the business has nearly doubled, 
the lapse and death rate more than kept pace with the in- 
creased membership. Group three includes the two largest 
fraternal orders of the country, whose growth during the past 
ten years has been phenomenal. A study of the figures will 
show, however, that they are gradually drifting to the point 
where the increasing death rate will drive out the young and 
healthy members and so duplicate the experience of older 
concerns. 

In the fourth group are included organizations between 
ten and fifteen years of age, nearly all of which show an in- 
creasing death rate, with the lapses mounting steadily higher. 
The totals of the sixty organizations show that the member- 
ship has increased about threefold during the decade. 
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‘ Lapses, DEATH LossEs AND MEMBERSHIP IN ASSESSMENT SOCIETIES. 
3 [Copyright, 1902, by The Spectator Company, New Vork.] 








Poticy Account. j 
Ratio oF DeaTH 
MEMBERSHIP. DeaTHs OCCURRING. | | occes per 1000, 
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NAME AND LOCATION OF COMPANY. 1891. 1896. 1901. 





Commenced 
Business. 


Written. |Lapsed. | Written. |Lapsed.|Written. |Lapsed | 1891. 1896. 1901, 7 1891. | 1896. | 1901. | 1891, | 1896. | 1901. 








3 Telegraphers Mut. Benefit, N. Y. city...) 1867 306 133 555 167 373 196] 3,936] 4,578] 5,152 36 50 73| 9-15 | 10.92] 14:17 
'y N. Y. Physicians Mut. Aid, N. Y. city...| 1868 120 34 84 49 135 36 983| 1,347] 1,609 17 21 15 | 17.29} 15.50| 932 
q Southern Tier Mas. Rel., Elmira, N. Y..| 1868 ae 684 895 980 541 464 1,651 1,090 1,826 52 50 54 | 31-50 | 45 87 | 29.57 
Expressmens Mut. Benefit Ass’n, Elmira.) 1869 1,386 839 909 667 440 509] 4.456] 5.60%] 4,434 56 72 71 | 12.57 | 12 86 | 16,01 
Free Sons of Israel, New York.......... 1871 663 427 458 419 377 339] 13,02t| 11,682] 11,067] 160] 175 204 | I2 29 | 15.00] 18.43 


3 Insurance Clerks Mut. Ben., N. Y. city..| 1872 Ir 25 154 8 74 5 610 614 659 12 10 T2 | 19:67 | 16.29 | 18.21 
Masonic Life of Western N. Y., Buffalo..| 1872 1,696 379 1,61r| 1,235 1,140 588] 5,020} 8,207] 7,122 62 12 117 | I2 35 | 14.74 | 16.43 
Knights ot Honor, St. Louis, Mo........ 1873 | 12,282 | II,914 8,358 | 24,800 2,854 | 5,307] 132,499| 96,633] 55.773] 2,181 | 2,137] 1,706] 15.76 | 22.12 | 30.59 
A. QO. Un’d Workmen, Dunkirk, N. Y.a.| 1874 2,247 | 1,706 973| 1,938 3,420| 2,001] 31,228; 26,192] 31,302] 382] 475 558 | 12.23 | 18 14 | 17.83 
Foresters of Amer. (End. Fund), Lowell.| 1876 470 181 eae 282 18] 2,857 747 487 53 27 Io 18.55 36.22 20.53 
To. 9.44 | 15. 


; Golden Cross U. O. of Knoxville, Tenn.| 1876 3,055 | 1,134| 7,820] 2,653 2,322 2,152} 19,059] 32,506] 25,326] 204} 307 382 . 
3 Mutual Benefit Ass’n, Riverhead, N. Y-..|. 1876 46 10 35 18 16 22 1,502 1,538 1,534 5 Ir 23} 10.00} 7.15 | 14.99 


} ee 


Totals and averages (12 companies) 22,282 | 17,466 | 21,852 | 33,216| 11,692 | 11,727 | 216,822 | 190,734 | 146,291 | 3,220 | 3,456 | 3,225 | 14.85 | 18.12 | 22.04 

















Catholic Knights of Amer., St. Louis,Mo.| 1877 2,585 | 1,984! 2,903] 1,158] 2,516] 1,415] 21,916] 24,041] 23,772] 298] 348 465 | 13.61 | 14.48 | 19.56 
6 7 2r 5 





























' Jewelers League, New York............ 1877 118 108 3 47 71 2,868} 2,431 2,056 30 25 69 | 10.45 | 10.29 | 33.56 
; Kts. and Ladies of Honor, Indianapolis.| 1877 8,457| 4.549! 6,294| 10,527] 7,912] 4,925] 61,994] 70,927] 51,808] 794] 1,061 964 | 12.81 | 13.55 | £8.61 
Knights of Pythias, Chicago............ 1877 5,236] 1,100] 10,990| 4,662] 14,825 | 23,590] 27,269] 46,833] 57,075] 368] 483 721 | 13.49 | 10.32 | 12.6: 
Royal Arcanum, Boston................ 1877 | 17,089} 2,680] 22,452) 4,520] 31,055] 7,622] 124,766 | 190,261 | 231,132 | 1,048 | 1,731; 2,375] 8.40] 9.09] Io. 
Royal Templars of Temperance, Buftal ».|_ 1877 776| 2,010 1,668 | 1,544 3,055 | 1,264] 13,698] 12,401} 13,656] 206} 204 232 | 14.67 | 16.45 | 16.99 
Stafford Benefit Ass'n, Stafford, N. Y....| 1877 31 17 15 24 8 24 584 679 638 3 8 6] 5.14 | 11.78] - 9.40 
; American Legion of Honor, Boston...... 1878 6,022 | 6,287 2,248 | 18,454 34| 3,736] 61,355] 36,028 7,063] 954] 971 395 | 15-55 | 26.95 | 55.92 
4 Gold and Stock Life Ass'n, N. Y.city....| 1878 53 40 75 39 89 31 657 930 1,101 3 10 II] 4.57 | 10.75} 9.99 
% Improved Order Heptasophs, Baltimore.| 1878 (t) (t) 8,665 | 1,825| 4,522| 8,680] 8,821] 31,921] 50,304] (t) 244 640} (t) | 7.64] 12.72 
‘ K. T. & Masonic Mut. Aid, Cincinnati. .| 1878 507] 1,024 620 263} 3,211 560} 4,051 4,945 8,779 50 68 159 | 12.34 | 13.75 | 18.11 
4 Scottish Clans, Order of, Boston........ 1878 1,457 867 748 253 1,075 496] 3,684} 3,936] 6577 41 32 63 | I1.13 -13| 9.58 
i Bankers Life Ass’n, Des Moines, Ia..... 1879 | 3,842 9638} 8,o11| 2,512| 11,561] 2,802] 17,434] 43,377] 79,883 92] 244 504} 5.28| 5.62) 631 
3 Catholic M. B. Ass'n, Hornellsville, N.Y.| £879 5,614 830] 5,010] 1,239 7,201| 1,294] 34,494] 40,150] 56,684] 340] 391 639} 9-86] 9.74 | 11.27 
; Home Circle, Boston, Mass............ 1879 650 327 553 885 339 381 | 6,238; 6,795] 5,462 41 85 73| 6.57 | 12.51 | 13.37 
Pilgrim Fathers, U.O. of, Lawrence, Mass.| 1879 1,320 310 2,165 65 1,18 87. 13,311 | 21,463] 22,345] 107| 208 2751 8.05] 9.69 | 12.31 
Select Knights, Order of, Buffalo, N. Y.| 1879 (t) (t) 767 Bs pe on 3 ) 3.322 | 4,081 9 (t) 29 33] (t) | 8.73] 8.09 
Protective Life Ass'n, Rochester, N. Y | 1880 395 285 730 540 514 551 3,068 3,686 | 3,985 41 40 63 | 13. 40 | 10.85 | 15.81 
Catholic Benev. Legion, Brooklyn, N. Y;| 1881 4,574 825 6,026 | 1,498 2,051 | 5,044] 26,967] 45,051 | 38,286 é S| 597 705 | 12.42 } 13.25 | 18.41 
Foresters, Independent Order, Toronto. .| 188r tH} (t) 24,124 | 7,280| 28,826 | 13.048] 31,667 | 102,838 | 192,086 i 527] 1,336] (t) 5-12] 6.95 
National Union, Toledo, O...........+. 1881 t (t) 5.419} 4.437] 8,843] 4,469] (t) 46.782 | 61,946] (t 406} 5 (t) | 8.68] 9 
Totals and averages (21 companies). 58,726 | 24,211 | 110,446'| 62,968 | 130 027 | 79,351 | 464,835 | 738,797 | 918,719 | 4.726 | 7,712 | Io, 11.14 | 10.44 | II 22 
Empire L fe Ins. Co., N. Y. city........ 1882 389 365 467 139 688 580} 1,728] 2,988] _ 3,062 39 64 71 | 22.54 | 21.56 | 23.18 
Good Fellows, Royal Society of, Boston..| 1882 652] 2,579 607} 1,528 525 2,582] 11,037} 10,905]. 6,120 35 59 165] 9.04] 9.97 | 26.96 
Knights of Columbus, New Haven, Conn.| 1882 (t) (t) 3,377 366 | 3,887] 1.291 (t) 13,258 | 32,790} (ft) 73 242} (t) | 5.53] 7.38 
Equal Rights Ben. Ass'n, Albany, N. Y..| 1883 275 160 295 152 55 (ye 1,475 946 14 2 25 | 11.76 | 14.24 | 26.43 





300 
Kts. & Lad. of Golden Star, Newark,N.J.| 1883 (t) (t) 364] 1,199 494 293 5,205} 5,739] (ft) 69 8g} (t) | 13.12 | 15.51 








































































































Knights of the Maccabees, Port Huron..| 1883 6,405] ....| 32,046] 14,580 | 56,787 | 18,828] 23,176 | 118,767 | 240,299] 133} 568| 1,492] 5.73| 4.79| 6.21 

Knights of St. John & Malta, N. Y. city. .| 1883 T, 102 337 509 595 14! 622] 2,642/ 3,773) 2,82 18 26 59] 6.82| 6.90} 20.92 

Modern Woodmen, Rock Island, IIl..... 1883 | 14,348| 4,671 | 62,852| 18,074 | 125,374 | 38,697] 52,085 | 206.536 | 621,700] 286} 870; 2,835] 5.50} 4.21] 4.56 

National Provident Union, N. Y. city....| 1883 650 871 853 869 256 298 6,193 5,912 3,073 7 93 60 | 12.60 | 15.76 | 19.54 

Prov. Ass'n of Newtown, L. I., Maspeth. .| 1883 13 12 9 12 16 8 472 480 455 5 6 II ] 10.59 | 12.50 | 24.18 
; Royal League, Chicago, Ill............. 1833 (t) (t) 3,157 648| 3,177| 2,040] (t) 16,629 | 20,635] (t) go 18x} (t) 5.41 | 8.77 
Scandinavian Mutual Aid, Galesburg, Ill.| 1883 1,189 428 1,163 350 107} 1,216 8,200 | 10,904 9,797 77 89 117] 9.40 | 8.16) 12,05 

F Templars of Liberty, N. Y. city.--...... 925 249 121 306 21 338] 4,174| 3,114] 1,288 50 51 29 | II 99 | 16 38 | 22.52 
; K. T. & Masons Life Ind., Chicago 507} 1,024 1,069 | 1,027 I,116| 1,256 4,051 7,472 5,990 50 79 104 | 12 34 | 10.57 | 17.36 
i Western N. Y. Relief, Sherman, N. Y...| 1884 13 5 26 21 15 14 270 406 131 2 4] acon | 742] GBS] ocr 
Fraternal Mystic Circle, Philadelphia, Pa.| 1885 2,544] 1,364] 3,989] 2,532| 5,798! 3,074] 7,598] 11,669 | - 15,908 35 7t 11g] 4.6r| 6.09| 7.48 

Emp.State Deg. of Honor, Stockton,N.Y.| 1886 130 eee I, 462 1,060 358 480 4,106 7:73° I 17 74) 2.08| 4.14/ 9.57 

Protected Home Circle, Sharon, Pa..... 1886 (t) (t) 6,056 | 2,287] 11,075] 4,869 (t) 19,589 | 41,597] (t) 116 2gr} (t) | 5.92) 7.00 

Totals and averages (18 companies). 29,142 | 12,205 | 118,791 | 45,350 | 210,689 | 76,419 | 123,296 | 443,248 | 109,991] 823 | 2,366| 5,964] 6.67| 5.34) 5.85 

New England Order of Protect’n, Boston} 1887 1,935 702 2,929 671 3,187 | 1,431] 10,053| 20,189; 30,617 58| 162 264] 5-77| 8.02} 8.62 

Tradesmens Life, N. Y. city............ 1887 Ior 180 303 269| 6,247] 3,007 723 1,745 | 12,125 6 27 57] 8.30/| 15.47] 4.70 

Union Life Ins. Co., Indianapolis, Ind..| 1887 278 157 186 175 1,936| 1,603 1,052 3,010 5 9 34] 6.19 55 | 11.29 

American Temperance Life, N. Y. city. .| 1889 138 146] 1,011 673 503 547] 1,126| 3,955 »240 16 34 641 14.21 | 8.60/ 15.09 

Loyal Additional Ben. Ass'n, Jersey City| 1889 (t) (t) 1,353 80 777 105 (t) 5,108 491} (fF) 29 64} (t) |} 5.68) 9.86 

Safety Fund Ins. Society, Syracuse, N. Y.| 1889 1,252 457| 1,996] 2009 149 | 14,242 1,933| 4004] 11,578} 3 21 273] 1-55) 5-24 | 23.58 

Ladies Cath. Benev. Ass'n, Erie, Pa....} 1890 (t) (t) 7,929 138 | 12,405 337 (t) 24,281 | 68,762|] (t) III 475 8 4.57| 6.91 

Lad. of the Maccabees,Ann Arbor, Mich.| 1890 ti} (t) 4,096 761 | 16,003} 3,633 (t) 24,515 | 77,223} (ft) 148 483 Hi 6.04 | 6.25 
Woodmen of the World (S. C.), Omaha..| 1891 t) (t) 29,156 | 11,789 | 48,199 | 23,892 (t) 50,110 | 153,017] (t) 286| 1,127] (ft 5.71 | 7-36 

‘ Totals and averages (9 companies). . 3,704 | -1,642| 48,959 | 16,565 | 89,406] 48,797] 14,643 | 134,959 | 367,063 88| 827 2,841 6.01 | 6.17] 774 
t Grand totals and averages (60 cos.).- 113.854 | 55,524 | 300,048 | 158,099] 441,814 |216,294] 819,596 | 1507,738| 2452,064} 8,857 ae 22,338 | 11.37| 9.52 9-1 

j se 





+ No report. a New York jurisdiction only. 
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SPECTATOR SURVEYS. | 


IN AND ABOUT NEW YORK. 


Mid-summer underwriting has shown up fairly active as to volume. 
The increased insurable values and the retirement of companies have 
had much to do with this. 

There has been a particularly heavy demand, during the last few 
days, for lines on coffee and wool in Martin and Prentice’s stores, 
Brooklyn; also for tobacco in the regular Water street warehouses. 





The resignation of J. R. McCay as Metropolitan manager of the 
Delaware marks the final act in the actual wiping out of an agency. 


Much attention has been directed recently to the very superior 
manner in which the Hoboken and lower Weehawken shore line is 
being constructed. Especially is this true as to the new piers now 
being built. 

Over sixty-eight hundred inspections, for the various departments of 
the New York Board of Fire Underwriters, are reported for the 
month of June. 

Circular No. 388 informs members that the certificates of John 
Gluhte and George F. Ripp have been revoked. 

During last month nearly $700,000 was placed, under the rules, in 
non-Exchange companies. 

It is reported that a controlling interest in the capital stock of the 
Pacific Insurance Company has been acquired by outside parties. 


Colonel Tattnall Paulding, president of the Delaware of Philadel- 
phia, was in town this week. 
James A. Richardson of Baltimore, Md., was in town recently. 


Carl Schreiner, manager of the Munich Reinsurance Company, will 
arrive in the city during the latter part of August. 

Robert Moody Critchell, son of Robert S. Critchell of Chicago, es- 
tablished an office at 56-58 Pine street for writing surplus lines. He 
will represent some of the strongest Western Lloyds. The firm name 
will be R. Moody Critcheti & Co. © 

The funeral services of the late T. Y. Brown were held at the 
family residence, Bergen Point, N. J., on Saturday last. 

W. T. Price, manager of the North British and Mercantile of 
London, arrived in New York recently. 


The New York and New England Underwriters has secured two 
new subscribers, James R. Fancher of New York and James F. 
_ Duhamel of Brooklyn. 


George L. Chase, president of the Hartford Fire, was a recent 
visitor to the city. 

The Insurers Office at Commercial Lloyds is the title of the 
latest inter-insurance association. The organization will write the 
business of its members only, and it is contemplated to have 1000 
members, each depositing $2000. These members will be selected 
from throughout the United States, after a thorough inspection of 
their risks. The list of names composing the committee show some 
well-known business men. Charles B. Squire is interested in the 
venture. 

The Toledo Fire and Marine of Toledo, Ohio, will operate with 
a capital of $100,000. J. J. McKelvey of New York will act as 
secretary. 


William Miles of Brooklyn, N. Y., one of the directors of the Hamil- 
ton Fire of New York, is dead. 


E. L. Scofield, formerly Insurance Commissioner of Connecticut, 
has been elected a director of the Provident Savings Life. 


CHICAGO AND THE WEST. 


The movement to organize new companies is extending, and the 
best wishes of underwriters and agents go out to all the first-class 
schemes of this sort, in view of the startling fact recently empha- 
sized that while about twenty years ago 177 companies handled 
about seven billions .of fire insurance, in 1901 only 146 companies 
shared between them nearly twenty-one billions; or, in other words, 
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there was three times more insurance for a smaller number of com- 
panies to do last year than there was twenty years ago. 

The German-American of New York is evidently of the opinion 
that its name has already been sufficiently copied, as it is now seek- 
ing to prevent the organizers of a new company at Austin, Tex., 
from adopting that title. 7 

The consolidation of Lyman & Heafford and T. G. Otis, Jr., under 
the name of Lyman, Otis & Co., admits of B.. E. Ritchie, a capable 
special agent and inspector, becoming a member of the firm. The 
new agency is now well equipped for an active business campaign. 

David L. Ettelson, who for nearly twenty years has been a suc- 
cessful broker in Chicago, has been admitted to a partnership inter- 
est in the old-established agency of deRoode & Faulkner. The in- 
creasing business of the firm has necessitated an enlargement of 
their office space. 

S. E. Higinbotham, late of the Frankfort, has joined the ranks of 
the New York Plate Glass Insurance Company, which reinsured 
the plate glass risks of the Frankfort. 

There seems to be no end to the series of Lloyds projected in 
Chicago at the present time. Some of the schemes and the policies 
issued thereunder are enough to make a cat laugh, even a wild-cat. 
“Sam” Foster and some others issue policies signed as “attorney 
for underwriters at,” without revealing who the underwriters are or 
where they are “at.” But it is quite clear what “Sam et al” are at. 


BOSTON AND VICINITY. 


Edwin R. Thayer, with Field & Cowles, has been appointed to 
an important position, in Boston, with the Dolares Milling and 
Mining Company, as local manager. 

O. A. Schmidt, insurance agent in the Jamaica Plain district of 
Boston, is a self-confessed bankrupt. 


Moses Emerson, general New England agent of the Home, died 
of Bright’s disease, on Sunday last, at his home in Newton. 

A committee of the Eastern Union, composed of Messrs. C. G. 
Smith, Wray, Milligan, Adams and Muir, was in Boston the past 
week. During Wednesday the committee was in consultation with 
the executive committee of the Boston Board of Fire Underwriters, 
during which there was a free interchange of opinion and senti- 
ments on general subjects. The meeting is said to have been en- 
tirely harmonious, but exactly what was said is kept a dark secret. 

On Thursday the committee met the company managers con- 
trolling sub-agencies, and talked over matters concerning commis- 
sions, excepted territories, the relations of agents to the Boston 
and suburban boards, which consultation is said to have taken the 
form of a love-feast. A committee of Boston men was appointed, 
consisting of B. B. Whittemore of the 7tna, Geo. P. Field of the 
Royal, James Bruerton of the Hartford, Robert A. Boit of the 
Commercial Union and W. H. Rogers of the German-American, to 
draw up an expression of sentiment, voicing the ideas of the frater- 
nity within the influence of the Eastern Union, for presentation to 
the committee of fifteen in New York. 

Geo. E. Metcalf and Russell Fox, Lowell, have joined forces and 
formed the insurance agency firm of Geo. E. Metcalf & Co. 

G. P. Elliott, a few days ago, entertained the clerical force of the 
New Hampshire Fire at his summer home at Hampton Beach. 

The following prominent underwriters have been visiting in Bos- 
ton the past week: Assistant Secretary H. C. Fuller of the Security 
of New Haven, Conn.; President Fred P. Thomas of the Cleve- 
land (Ohio) Fire Underwriters Association; Thos. E. Drake, super- 
intendent of insurance for the District of Columbia; President 
William Chubb of the Reliance of Philadelphia, and Special Agent 
John B. Knox, Jr., of the same company. 

Life and Casualty Notes. 

W. A. Buckley, Massachusetts agent of the Provident Savings. 
has been appointed, in addition to his present position, general 
manager of the agency department of the company, in New England. 

J. B. Jackson, for more than nine years past chief of the liability 
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adjusters of the Travelers in Boston, has been appointed to a posi- 
tion in the liability claims department of the company, in the home 
office. 


NOTES FROM PHILADELPHIA. 

A special meeting of the Fire Insurance Society of Philadelphia 
was held, on Saturday last, at the plant of the General Fire Extin- 
guisher Company, at which tests were made of the distributive 
qualities of the various sprinkler heads, the testing apparatus being 
similar to that used in the underwriters laboratories at Chicago. 
The affair was a decided success, and those present gained much 
valuable information. 

The losses in this city for two months past have been so exceed- 
ingly heavy that leading brokers have expressed themselves as being 
fearful that instead of having increased facilities for the placing of 
business next year, the reverse will be the case, as several com- 
panies now doing business here seem uneasy over the situation. 
The feeling is general that, of the various efforts which have recently 
been made to organize new companies, very few, if any, will ever 
reach the point of actual organization, because, conditions are not 
inviting enough to those having capital to invest, to induce them 
to place it in a business which statistics show to be generally un- 
profitable to long-established companies. 

As many of the prominent men mentioned in connection with 
the General Insurance Company have also been spoken of in connec- 
tion with the organization of the Federal Insurance Company, it 
is believed that the former was only the forerunner of the latter, and 
if any company at all is organized by these gentlemen, it will be 
one of much larger proportions than the proposed General. It is 
said by some of those interested in the organization of the Federal, 
that if, in the fall, it still seems wise to proceed, the capital and sur- 
plus, instead of being $1,000,000 each, will be $2,000,000 each. Some 
insurance men, on the other hand, still cling to the belief that the 
proposition has already fallen through. 

Judge McPherson of the United States Circuit Court of Appeals, 
last week, filed an opinion reversing a judgment rendered by the 
Circuit Court for the Western District of Pennsylvania for $10,270 
in favor of Frank J. Hearne of Pittsburg, in his suit against the 
German Insurance Company, on a policy insuring his residence in 
that city. Mr. Hearne also carried insurance to the amount of 
$5000 in each of the following companies: A®tna, Netherlands, New 
Hampshire, Baloise, Citizens, Rochester German, Greenwich and 
Glens Falls, and had secured judgment against all of them, but this 
decision reversed all these judgments, also, without a new venue. 
Mr. Hearne had privilege to make repairs and alterations for fifteen 
days in accordance with the conditions of his policies, but at the 
time of the fire he was making very extensive changes in his dwell- 
ing, and the fifteen days’ limit had expired without his having se- 
cured an extension from the companies. The defense to the suits, 
therefore, was that he had violated the conditions of the policies by 
increasing the hazard without notice to and consent of the com- 
panies in writing. As a precedent this decision will be of immense 
value to the companies doing business in this State. 

The cotton-bale committee of the National Fire Protective As- 
sociation, which was expected to meet at Chester, Pa., on Monday 
and Tuesday last, and make tests of the American Cotton Com- 
pany’s round bale, the Lowry bale and ordinary square bales, has 
again postponed the actual tests, which will not be made until the 
first week in August. C. A. Hexamer of this city is chairman of the 
committee. Officials of the Philadelphia companies await, with in- 
terest, the report of the committee. 

Business for July has, according to reports from many leading 
offices, dwindled to very small proportions now, as very little new 
business is effering, and the great bulk of the renewals were issued 
in the first ten days. 

The rule of the Philadelphia Suburban Underwriters Association 
reading as follows: “Hotel buildings shall be construed as mer- 
cantile buildings and be governed by the rules applying in the loca- 
tion,” has been abrogated. 

While July will not be the banner month for premiums, it certainly 
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bids fair to be in the matter of losses. Last week contributed a 
very respectable amount to the ash heap, the most serious fire being 
the one which destroyed the foundry of Josiah Thompson & Co., 
causing a loss of probably $50,000. 

Life and Casualty Notes. 

There has been considerable newspaper talk, in the last few days, 
over the increase or the .possible increase in burglary insurance 
rates. Companies claim that burglaries are increasing, while the 
police and detective departments of the city and the American Dis- 
trict Telegraph Company, which conducts a system of burglar 
alarms, all claim that fewer have occurred this year than last. While 
rates have not been advanced, it is expected that they will be 
shortly. 

H. Chauncey Clark has tendered his resignation as general agent 
of the Equitable Life of Des Moines, in this city, to take effect 
September 1. 





CASUALTY INSURANCE. 


—The Central Accident has declared a semi-annual dividend of four 
per cent. 

—The Frankfort American has reinsured its steam boiler risks with 
the Hartford Steam Boiler. 


—The Union Casualty and Surety Company is seeking an amendment 
of its charter to include insurance on lives. 





—E. F. Larson, of the defunct Universal Casualty Company of Mil- 
waukee, has been arrested at Wetaskiwin, N. W. T., Canada. 


—J. T. Henderson of Indianapolis has been appointed special agent for 
the liability and accident department of the Attna Life in Indiana. 


—County Treasurer Dover of Rolling Fork, Miss., who is found to be 
short in his accounts, is bonded for $16,000 by the United States Fidelity 
and Guaranty. 


—The Preferred Accident has decided to issue a $10,000 policy, or 
$20,000 combination, to applicants having an income of $50 or more a 
week. The premium is $50. 


—The United States Health and Accident is opening a branch office in 
Portland, Ore. E. H. Wetzel and R. L. Aldrich of Saginaw, Mich., will 
have charge of the new agency. 


—J. H. Winkler, at Atlanta, and George T. Hamilton, at-New Orleans, 
have been appointed special agents for the Ocean Accident’s southern 
branch of the credit department. 


—It is reported that the National Protective Society of Detroit, Mich., 
is considering the question of capitalizing. The organization transacts 
an accident and sick benefit business. 


—Howard H. Burgess, president of the Cleveland Desk Company, has 
been appointed secretary of the Bankers Surety Company, to fill the va- 
cancy caused by the resignation of Joseph Schauweker. 


—At a special meeting of the board of directors of the Hartford Steam 
Boiler, Atwood Collins was elected a member of the executive commit- 
tee to fill the vacancy occasioned by the death of Leverett Brainard. 


—Articles of incorporation have been filed by the Portland Co-oper- 
ative Association of Portland, Me. The company will provide mutual 
accident insurance, build houses, deal in real estate and maintain a 
social club. 

—Colored men of Indianapolis, Ind., have organized a company known 
as the Mutual Life, Sick and Accident Association, with the following 
officers: W. H. Furniss, president; Thomas Smith, vice-president; J. M. 
Porter, treasurer, and Allen C. Simms, secretary. 


—W. H. Greer, formerly with the National Tube Company, has been 
placed in charge of the Travelers’ bureau of inspection, which will consist 
of a corps of inspectors selected from among the graduates of technical 
schools, who will investigate all liability risks submitted to the com- 
pany. 

—Recent appointments of the Commercial Mutual Accident Company 
of Philadelphia include Thomas L. Pillings and Hugh Donnelly, general 
agents; C. F. Bozarth and Max Elkin, special agents for the Philadelphia 
and adjoining counties; G. G. Patterson, general agent at Williamsburg, 
Pa. The company reports a steadily increasing business, and is now 
arranging to enter Maryland. 


—The United States Fidelity and Guaranty of Baltimore, having se- 
cured control of the Lawyers Surety, a number of changes have taken 
place in the official staff of the latter company. Messrs. Erhardt, 
Knevals, Hall, Rathbone and Kuster retire, and John R. Bland becomes 
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president, Andrew Freedman and Sylvester J. O. Sullivan, vice-presi- 
dents; Geo. R. Collis, secretary, and Walter C. Schryber, treasurer. The 
capital has been reduced to $250,000. 


—The Continental Casualty Company has promptly complied with the 
requirements of the Minnesota insurance department, and added to its 
resources $80,000 in approved securities. The company is, therefore, in 
shape to satisfy the most captious critics, and its policyholders have 
reason to feel well satisfied with its financial strength, as its figures 
show it to be on a bed-rock basis both as to assets and liabilities. 
Commissioner Dearth expresses entire satisfaction with the present con- 
dition of the company. 

—In the annual report of Commissioner Cutting of Massachusetts, for 
1901, the following appears on the subject of ‘‘Liability Insurance in 
Force’’: 


Following chapter 118 of the Revised Laws is a ‘‘form of return’’ pre- 
scribed as a guide to the Insurance Commissioner in compiling a blank 
upon which the various insurance companies are to make their annual 
statements to this department. One of its requirements is that such 
companies shall state the ‘‘amount of risks written, terminated and in 
force.”’ Almost all classes of companies can do this without hardship, 
as it is a simple matter of adding and subtracting. A fire company, for 
instance, issues a policy for $5000, the amount it would pay in case of a 
total loss, leaving out of account all such questions as over-insurance, 
etc. Its insurance in force on account of that policy is the $5000. The 
aggregate of the face of all its policies not matured or canceled is the 
total of its responsibility. Not so easy, however, is it to fix the amount 
of insurance in force for that class of companies doing business under 
the fifth clause of section 29 of the Insurance Law. This class includes 
employers’ and general liability insurance. Its policies are not for a 
definite limited amount, collectible by any one person or company em- 
ploying the protection of such insurance. A factory, for example, has 
1000 hands. A policy is issued by an insurance company, for a considera- 
tion, which promises indemnity to its proprietors in case anything is 
recovered from them in actions at law on account of accidents for which 
the employers are liable to an employee or employees. The question as 
to how much will be recovered is problematical; but the insurance com- 
pany can and does in its policy limit its liability to a certain sum, say 
$5000, on account of an injury to one individual. Now, it is not probable 
that during all the life of this policy exactly the same number of per- 
sons will be covered by it; but whether it is 1000 or 900 at any particular 
moment, the policy covers only that number. Manifestly, the amount 
at risk or amount of insurance in force varies in accordance with the 
fluctuations of the pay roll. To ascertain the amount of insurance in 
force at any particular date for any particular concern would be equiva- 
lent to looking up the number of its employees. To ascertain the amount 
of insurance in force at any one time under all its policies of this char- 
acter, the company would have to know the full number of employees at 
that date of all the concerns which it insures. 

Again, a contractor takes out the usual liability policy, to indemnify 
him in case he meets with loss as the result of claims brought against 
him for accidents to persons for which he is responsible. This policy not 
only protects him in case of injury of his employees, but also for injury 
to any person caused by his negligence or that of his employees. What, 
under such a policy, is the amount of insurance in force, even though the 
limit for one injury is fixed at $5000, or if the amount from any one acci- 
dent, regardless of the number injured, be limited to $50,000 or any other 
sum? It cannot be computed, since the contract covers an indefinite 
number of persons for, say, $5000 each. Companies have attempted to 
comply with the law in making their annual statements by estimating 
this liability or amount of insurance in force. Comparing the figures 
returned for outstanding insurance on these liability policies with the 
premiums received by the companies on account of such insurance, the 
result raises a doubt as to the wisdom of a requirement that compels 
them to resort to estimates, to be made upon a basis fixed each one for 
itself. The following table, the figures of which are taken from their 
last statements to this department, shows the lack of uniformity more 
graphically than can be conveyed in words. In view of it, there appears 
to be a demand either that these companies should not be required to 
report their insurance in force, or that some basis be established upon 
which all companies doing this class of business shall make up the figures 
for risks in force. 
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—The following tabulation illustrates most forcibly the growth of per- 
sonal accident insurance, as transacted by stock companies during the 
past eight years: 


PersonaL AccipenT INSURANCE IN Stock Companigs, 1894-1901, INCLUSIVE. 











‘ 
Company. | Year. | Premiums.| Losses. oe foneeeage 

ZEtna Life (Accident)..| 1894 $150,960 $66,503 $39,219,750 $29,772,550 
Hartford. 1895 278,704 112,259 94,421,500 56, 573, 850 
1896 448,479 169,764 178,462,433 79, 083, 850 
1897 590,975 262,890 228,472,383 101,183,170 
1898 657,291 246,989 250,599,900 108,958,620 
1899 835,211 301,621 289,709,900 134,757,470 
1900 1,047,684 431,284 339,017,183 159,089,120 
1901 1,285,251 545,758 382,678,199 181,630,619 
Central Accident ....... 1895 12,884 365 7,193,000 6,659,500 
Pittsburg. 1896 38,295 4,090 19,998,700 15,437,920 
1897 62,704 12,725 37,111,250 25,747,750 
1898 96,254 23,444 46,083,000 34,670,750 
1899 128,223 31,973 56,780,630 44,773,880 
1900 169,873 52,211 71,250,000 50,613,460 
1901 200,257 56,508 84,203,340 62, 129, 685 
Continental Casualty...| 1898 80,702 34,649 862,750 2,142,839 
Chicago. 1899 152 062 80,092 4,929,343 2,275,580 
* | 1900 219,861 121,800 7,549,650 2,817,850 
1901 1,058,857 ,178 103,281,654 44,106,534 
Employers Liability....| 1894 183,071 86,761 48,500,367 | 35,100,367 
London. 1895 216,525 113,994 56,372,420 | 39,329,791 
1896 226,163 159,007 57,774,046 36,904,907 
162,969 101,057 45,769,080 28,883,900 
1898 147,287 87,669 37,006,776 27,982,715 
1899 130,711 120,564 34,875,815 26,341,728 
1900 147,597 61,599 39,436,085 30,290,120 
1901 176,280 71,607 52, 021; 210 36, 815, 480 
Fidelity and Casualty. | 1894 753,995 372,637 223,928,308 161,206,268 
New York. 1895 829,288 320,542 307,413,440 209,455,735 
1396 857,994 388,158 247,085,363 224,194,863 
1897 852,192 431,885 395,961,178 273,307,610 
1898 934,660 376,554 437,987,650 285,402,322 
1899 1,122,906 407,934 494,496,075 308,651,397 
1900 1,113,283 402,4 521,172,008 317,844,047 
1901 1,191,117 495,929 559, 791, 476 368, 133, 493 
Frankfort-American ....| 1898 Reels \-aSidees 322,000 262,000 
New York. 1899 2,601 5,441 2,040,000 1,806,000 

1900 3,653 954 2,315,000 2,175, 
1901 3,822 716 1,922,000 1,265,500 
Frankfort Marine ...... 1896 9,981 oo | i id ee. a 

Frankfort. 1897 67,405 40,416 6,862,000 5,529, 
1898 84,004 38,269 12,282,750 10,897,000 
1899 98,943 74,744 19,382,050 15,577,700 
1900 165,766 110,337 28,069,350 18,507,500 
1901 115,093 97,474 18,681,500 14,841,400 
General Accident....... 1899 120,901 46,781 125,908,873 38,327,325 
Perth. 1900 156,212 61,171 162,930,345 56,281,875 
1901 169,219 50,277 199,718,771 93,644, "421 
General Accident ...... 1899 23,145 4,121 15,233,580 11,330,000 
Philadelphia. 1900 58,365 21,357 45,854,870 17,466,670 
1901 86,468 26,501 86,785,695 45,544,045 
Great Eastern .......... 1894 45,110 6,636 43,449,500 23,843,750 
New York........... 1895 58,607 10,303 50,223,000 32,730,500 
1896 63,500 18,548 116,522,500 36,522,500 
1897 62, "600 13,482 141,309,500 36,516,500 
1898 "450 29,649 120,741,500 44,327,000 
1899 90,478 26,659 81,038,500 54,676,250 

1900 129,265 23,552 112,117,500 895, 
1901 156,261 44,763 122,237,600 93,315,000 
Lon. Guar. & Accident.| 1894 108,367 57,292 16,284,650 12,162,950 
London. 1895 125,474 68,111 17,386,950 13,829,700 
1896 136,515 73,749 19,550,850 14,346,350 
1 290 76,101 23,074,850 15,698,650 
157,032 79,420 22,167,100 14,815,700 
1899 172,624 86,930 24,653,000 16,034,100 
1 171,773 91,282 22,660,150 14,069,300 
1901 162,576 76,773 21,527,500 13,856,900 
Maryland Casualty...... 1898 22,686 4,368 8,613,400 5,892,550 
Baltimore. 1899 116,688 46,595 52,355,400 20,919,850 
1900 175,754 d 76,736,300 902,300 
1901 188,265 89,967 101, "868, 800 37,313,550 
New Amsterdam ....... 1899 20,427 3,772 14,589,000 7,338,250 
New York. 1900 59, 128 20,319 57,067,700 22,075,950 
1901 58, 116 22,891 48,171,350 27,189,050 
North American ....... 1899 79,336 29,111 100,481,730 30,475,650 
Chicago. 1900 129,190 39,973 46,499,531 40,949,689 
1901 182,017 56,092 62,065,448 46,301,218 
Ocean Accid’t & Guar.| 1899 Me ee a 23,000 23,000 
London. 1900 16,630 734 6,681,875 4,509,375 
1901 49,960 11,066 | 14,473,095 7,218,600 
Pacific Mutual ......... 1894 255,640 120,558 53.010,750 3,871,150 
San Francisco. 1895 264,167 147,513 66,027,150 3300777 
1896 272,612 104,699 79,086,8 45,339,905 
1897 262,579 123,115 78,240,750 45,120,598 
1898 261,678 125,081 88,281,050 49,939,094 
420,953 180,180 204,391,820 98,663,779 
1900 478,762 199,740 202,753,540 92,549,058 
1901 711,217 227,074 184,461,600 94,565,347 
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Company. Year. | Premiums. | — Losses. fooumanee Taegrence 

Pennsylvania Casualty..| 1899 RE os etn 380,400 380,400 

Scranton. 1 8,351 2,706 4,618,850 3,280,700 

1901 20,7 6,889 10,235,250 6,889,350 

Philadelphia Casualty...| 1900 7,277 dl Ge CLE 4,973,525 

Philadelphia. 1901 26,332 4,526 29,502,092 12,436,418 

Preferred Accident ....| 1894 652,549 235,748 647,301,000 331,007,000 

New York. 1895 835,081 353,870 862,705,000 341,100,000 

1896 812,099 350,975 711,825,000 326,100,000 

1897 818,193 336,840 711,325,000 381,954,000 

1898 824,399 274,084 765,350,000 377,883,000 

1899 952,053 315,917 845,711,000 | 373,905,000 

1900 1,087,558 348,386 572,320,000 | 401,449,000 

1901 1,127,490 463,306 580,750,000 |  412.676,000 

Standard L. and A..... 1894 588,478 290,710 103,625,113 74,237,630 

Detroit. 1895 626,960 301,915 113,218,290 78,946,190 

1896 633,238 320,170 116,932,850 77,576,200 

1897 621,803 319,869 125,290,550 79,857,300 

1898 406 336,217 125,752,733 77,099,133 

1899 630,271 299,234 130,124,300 83,809,000 

1900 679,417 313,372 139,991,250 86,141,150 

1901 704,419 294,454 154,488,350 86,983,475 

Travelers (Accident)....| 1894 1,830,665 836,380 290,104,211 220,725,140 

Hartford. | 1895 2,140,186 919,602 432,501,959 286,552,216 

| 1896 2,281,789 1,080,812 502,592,116 289,448,097 

| 1897 2,234,980 | 1,119,766 507,593,551 279,879,673 

1898 2,109,435 1,019,064 481,308,291 274,981,609 

1899 2,087,082 4,173 495,482,179 272,673,784 

1900 2,143,508 998,746 505,375,608 281,849,854 

1901 2,234,501 1,025,576 521,992,801 287,110,874 

Union Accid’t & Stock.| 1901 40,246 15,514 17,128,675 7,875,075 
enver. 

Union Casualty ........ 1894 324,332 106,970 39,115,450 | 32,797,550 

St. Louis. 1895 396,898 185,010 47,658,750 36,436,050 

1896 358,351 228,488 - 46,115,500 30,045,400 

1897 356,404 220,034 38,559,949 27,806,085 

1898 288,949 148,560 44,437,700 27,197,375 

1899 217,655 118,886 38,753,433 22,332,268 

1900 185,489 91,483 41,769,066 17,078,175 

1901 207,105 70,059 57,033,634 21,230,740 

United States ....02204- 1895 266,872 74,300 377,293,775 152,572,415 

New York. 1896 364,120 180,026 376,717,125 145,258,124 

1897 366,508 154,123 368,422,600 152,737,550 

1898 368,018 126,772 341,720,480 | 145,634,680 

1899 371,921 117,011 333,130,580 | 156,198,700 

1900 407,748 135,600 439,127,370 | 172,599,900 

1901 402,717 129,296 525,663,030 287,319,500 

U. = Health & Acc’dt.! 1901 408,449 224,267 115,026,150 1,341,350 
Saginaw. 

Totals (11 companies).| 1894 4,974,213 | 2,206,225 | 1,535,201,678 973,343,384 

(13 companies).| 1895 6,155,147 | 2,641,839 2,486,545,346 | 1,326,073,294 

(14 companies).| 1896 6,605,857 | 3,108,512 | 2,534,244,741 | 1,347,862,352 

(14 companies).| 1897 6,767,381 3,220,290 | 2,789,694,151 1,491,238 ,192 

(16 companies).| 1898 6,722,643 | 2,950,789 | 2,345,529,430 | 1,488,086,387 

(22 companies).| 1899 7,774,799 | 3,261,748 | 3,364,471,658 | 1,721,271,111 

(23 companies).| 1900 8,862,144 | 3,608,261 | 3,445,318,181 | 1,907,408,618 

(25 rag ewine 1901 10,966,735 | 4,616,461 | 4,155,709,220 | 2,291,733,674 











NEWS OF THE WEEK. 


B Massachusetts Life Report. 


THE text of the Massachusetts Life Report was given to the public press 
on Saturday last, July 19, which is the latest date for some years_ past. 
The Commissioner reports that only one company waS admitted, the 
Philadelphia Casualty, and only one retired, the Atlantic Mutual. With 
regard to the abolition of the charge for valuing policies, Commissioner 
Cutting says: 

VALUATION FEES. 


It seems wise to advert briefly in this report to the change decreed by the 
present legislature regarding the fees hitherto charged outside life companies for 
valuing their policies. ‘The language ot the remission act, as adopted, need not 
be repeated at length. The fact is simply that foreign life insurance companies 
doing business in A ethene are hereafter absolved from paying for the valu- 
ation of their policies by the Mashachusetts Department, except that those com- 
|r pene the laws of whose home States charge fees for valuing the policies of 
Massachusetts companies must be charged like fees by the Massachusetts Depart- 
ment. 

The arguments that led the Commissioner to indorse this change are based on 
the retaliatory provisions of laws of other States, and on the fact that fees which 
seemed unnecessary had been charged foreign life companies under the Massa- 
chusetts law for the valuation of their policies. Gradually the home States of 
such companies have been applying their retaliatory laws by charging similar 
fees to Massachusetts companies. This in one instance has been done by a State 
that has no life companies doing business in Massachusetts, and consequently 
was charged nothing by Massachusetts, simply on the ground that, if that State 
had life companies here they would be charged for valuing their policies. The 
result of this retaliatory process was that Massachusetts companies were paying 
a large sum annually to other States for valuation fees, and the prospect was 
that the burden would continue to increase. As there can be no sound reason 
for a law that operates to the detriment of Massachusetts institutions, with so 
small an advantage to the public treasury, a change seemed to be demanded. 
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Generally speaking, it. would be better to collect.a tax, which. brings such. re- 
taliatory burdens on Massachusetts companies, in some other way. In this case, 
however, there seemed to be no good reason why it should not be remitted 
altogether, for the reason that it was originally imposed, not for the purpose of 
making outside companies bear their just share of the burden of taxation—sirice 
they do this under the general tax law—but to provide funds for the support of 
the Insurance Department. As those funds have outrun their purpose and 
furnish a revenue to the Commonwealth of double the expenses of the Depart- 
ment, it is not unfair to the public and is but just to insurance interests to re- 
duce the Department’s income. The best place to do so was where it would 
lessen the burden upon those’ companies carrying more than a fair share. Inas- 
much as foreign life companies pay license fees of $2 each for their agents in 
this Commonwealth, in addition to the burden the domestic life companies are 
called upon to bear, it seemed fair to them, and . ~~ satisfactory to the 
domestic companies, that an evening-up measure be adopted by which the 
Massachusetts companies should continue to pay the valuation fees, and no fees 
for agents, while the foreign companies should pay fees for their agents, but no 
fees for valuation. As far as the Insurance Department is concerned, this will 
result in a reduction of its annual revenue by perhaps $12,000, but will prove a 
relief to Massachusetts life companies, as it removes the reason for collecting 
retaliatory fees from them and a measure of fairness to outside life companies 
doing business here. At the same time the sound policy of Massachusetts for a 
long series of years, namely, to test the safety of life insurance companies doing 
business here by a yearly valuation of their policies, continues in force. 


The Commissioner also discourses on 


FRATERNAL INSURANCE. 


A few years ago a movement was started by some of the progressive managers 
of fraternal insurance companies to place fraternal orders on a more secure basis. 
Proof of this is evident in the doings of the National Fraternal Congress, an 
association including in its membership a majority of the leading fraternal asso- 
ciations of this country. At its session in 1899 it not only acknowledged that 
there should be a radical departure from its old methods, but appointed repre- 
sentatives to draw up a uniform bill to be presented and urged for adoption by 
the legislatures of the various States. This uniform bill provided, among other 
things, that no new fraternal association on the lodge system should be author- 
ized to do business until it had established rates not lower than those indicated 
as necessary by the National Fraternal Congress Mortality Tables—rates, it is 
fair to say, in excess of those charged by nearly all, if not all, the companies 
represented in the congress, and much larger than those collected by the majority. 
This was a rate to be actually collected—not one to establish a basis for calls or 
assessments, to be made as often as the mortality experience of a company 
might require. It meant, in case of level premium whole life policies, the 
accumulation of such a reserve as that mortality table and a proper rate of in- 
terest would provide for, and in the case of term policies an advancing fate on 
:_ such rate to be certain and positive, and up to the requirements of 
the table. 

This movement acquired considerable momentum. The advocates of fraternal 
insurance became sufficiently active in its behalf to secure the enactment of the 
uniform minimum rate into law in several States. Massachusetts was one of the 
number which gave heed to their desires, and in 1901 amended ‘its fraternal law so 
that no fraternal association on the lodge system can now be authorized in this 
Commonwealth except its rates are not lower than those indicated as necessary 
by the National Fraternal Congress Mortality Tables. 

The companies interested did not hesitate to make their purpose known in 
taking this step. Their representatives before the Convention of Insurance Com- 
missioners, held in Hartford in 1900, clearly stated their design.. It was that no 
new companies might be allowed to start with rates so low as to draw away the 
young and desirable members of the old companies. They had seen, as all who 
have watched the progress of fraternal orders have done, that as soon as such 
orders begin to have a heavy death rate, calling, consequently, for extra assess- 
ments, the tendency is for yopnger members, who can get insurance elsewhere, to 
lapse with the old companies and take insurance in some new order where the 
benefit of a medical selection and a fresh start has not been worn off, and where 
consequently there is a low death rate. On the other hand the older members 
and those physically incapacitated must remain in the old companies if they are 
to have any insurance at all, where the death rate cannot but advance, owing to 
the retirement of the best risks. 

Naturally enough, the managers of fraternal orders desired to prevent this 
sequence by stopping the organization of competitors to take away their best 
blood. They reasoned that their members want insurance and will keep their 
present membership if they get no advantage by going elsewhere; and, further, 
if they should retain it, the future of the now large and prosperous fraternals 
would be assured. 

The result, as far as the authorization of new associations on the lodge plan is 
concerned, has been favorable to the old companies in Massachusetts, for since 
the adoption of the minimum rate provision not a single such competitor has 
arisen in this Commonwealth to hold out its tempting allurements of lower 
rates. 

The question sometimes asked is whether the old companies expect to remain 
in health without taking the remedy prescribed by them as necessary for the 
well-being of the new ones. The answer tle companies themselves make can be 
found in the doings of the National Fraternal Congress of last year, when a 
resolution was adopted amending its uniform bill so that the provision relating 
to minimum rates for new fraternal associations shall, after July 1, 1905, apply to 
all other fraternal beneficiary societies paying death benefits, organized and doing 
business. This expression, it is not to be doubted, was made in good faith. 
Some of the companies at least have begun a systematic campaign for the educa- 
tion of their members. It was the purpose of the congress to allow each somety 
to determine and adopt for itself any plan, whether level rate, step rate or modifi- 
cation, or providing for term insurance, or insurance during the so-called period 
of dependency, so long as the results reached conform to the requirements of 
the mortality table adopted by the representatives of the orders in the congress. 

Although no fraternal on the lodge system has been authorized in Massa- 
chusetts since the enactment of the provision requiring rates not less than those 
indicated as necessary by the National Fraternal Congress Mortality Tables, it is 
fair to assume that sooner or later, perhaps in the near future, a corporation 
having these minimum rates will apply and be admitted. If such should be the 
case and level premium policies should be issued to a great extent, it would not 
be many years before the company would find itself confronted and hampered by 
that other provision of our fraternal law which prohibits a fraternal order from 
accumulating funds collected from its members in excess of five per cent of its 
insurance in force. Although this limit of accumulation in the law has as yet 
been the source of no trouble, still it is looked upon as an inconsistency by those 
who have occasion to study the Massachusetts laws relating to this class of 
companies. . 

Another feature of the fraternal law requires passing notice. The minimum 
rates of a fraternal on the lodge system hereafter admitted, as we have seen, are 
to be computed on the basis of the National Fraternal Congress Mortality Tables. 
Upon those tables alone a schedule of rates can be computed. The resulting 
rates, however, will be higher than as though the interest factor were combine 
in making the schedule. As no interest rate is mentioned in the law, the Commis- 
sioner assumes that the one adopted should be conservative, and one. that it is 
safe to assume can be earned in. the next generation as well as in this: The 
legislature of this Commonweaith. has indicated in another law that three and one- 
half per cent is its judgment as to a conservative rate. The basis, therefore, for 
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the admission of fraternals on the lodge system will be rates such as are indi- 
cated to be necessary by the mortality tables above mentioned, and an interest 
rate of three and one-half per cent. 








Improved Longevity in the United States. 
THERE has recently been published Part I. of the census volume of 
vital statistics, which contains an interesting and useful table showing 
the mortality of the total population living in what is called the ‘‘regis- 
tration area,’”’ or States and cities in which the mortality is accurately 
registered. The table gives the rates per thousand of population at 
specified age periods, and shows that at all ages under 60 there has been 
a more or less important decrease in the death rate, while at ages over 
60 the mortality rate has increased, the relative increase being highest 
at ages 90 and over. 
MORTALITY OF THE UNITED STATES—REGISTRATION AREA. 
1890—1900. 


Death Rates at Each Age Per 1000 of Population. 
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The most significant result of this investigation is the very material 
relative decrease in the mortality of children under ten years of age. 
From 10 to 24 the relative decrease is comparatively slight, but when 
the low death rates prevailing at these age periods are considered, the 
changes are of quite considerable importance. An average decrease of 
1.5 per thousand in the mortality at ages 25 to 59 must be looked upon as 
a very material present saving of years of life of no small financial value 
to the country at large and to life insurance interests in particular. 





The Continental’s One Hundredth Semi-Annual Statement. 
THE one-hundredth semi-annual financial exhibit of the Continental Fire 
Insurance Company of New York, that dated July 1, 1902, makes a mag- 
nificent showing. Its assets embrace nearly $9,000,000 (at ultra-conserva- 
tive valuations) of gilt-edged stocks and bonds; over $1,100,000 worth of 
real estate; nearly $900,000 of premiums in course of collection; more than 
$900,000 of cash on hand and in banks and trust companies, and other 
good assets bringing the total up to ‘$12,015,724—$416,712 more than on 
January 1, 1902. The reserve for insurance in force ($5,041,251) has grown 
$234,348, and the net surplus ($5,031,552) shows an increase of $130,223 
since the first of the year. In the first six months of 1902, premiums 
written increased more than $207,000. Such a statement should be emi- 
nently pleasing, not only to the officers, directors and stockholders, but 
to every agent and patron of the company. The official staff comprises 
F. C. Moore, president; Henry Evans, vice-president; Edward Lanning, 
secretary; C. H. Dutcher, secretary Brooklyn department; J. E. Lopez 
and E. L. Ballard, assistant secretaries; R. J. Taylor, manager loss 
department. 





Examination of the Anchor of Cincinnati. 
THE examiners of the Ohio Insurance Department have filed their re- 
port upon the investigation of the Anchor Fire Insurance Company of 
Cincinnati as of June 21, 1902. The report covers the company’s trans- 
actions from the commencement of business, January 1, 1902, to June 21, 
and shows that the company has admitted assets amounting to $442,039, 
including $210,468 of excellent bonds, $129,381 in cash, $21,800 of mortgage 
loans, $65,553 of agents’ balances (secured), besides miscellaneous re- 
sources. Its liabilities embrace $15,318 of unpaid losses (drafts for a 
portion of this sum had been sent out but had not yet reached the com- 
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pany’s bank), $159,944 of unearned premiums, and $9,604 of other liabili- 
ties, the total being $184,866. As the capital is $200,000, a net surplus of 
$57,173 remains. The Anchor had received $280,889, net, for premiums 
up to June 21, and still had $39,000 (gross) uncollected at that date. Its 
loss ratio for the period is stated as 18.6 per cent, and its expense ratio 
as 42.5 per cent. The company is duly admitted to the States of Ohio, 
Indiana, [llinois, Michigan, Missouri, Iowa, Nebraska, Wisconsin, Minne- 
sota, Kentucky, Tennessee, Arkansas, Louisiana, Texas, Pennsylvania, 
New Jersey, Maryland, West Virginia and the District of Columbia, and 
writes a maximum line of $2500. The examiners say that ‘‘inspection of 
the loss register shows that the company pays its losses promptly,” and 
speak in high terms of the company’s business methods. The officers of 
the Anchor are: President, M. Donnelly; vice-president and treasurer, 
F. D. Prentice; secretary, A. K. Murray; assistant secretary, F. F. 
Murray. 





New Jersey’s New Life Insurance Company. 

A MEETING of the incorporators and subscribers to the capital stock of 
the Lincoln National Life Insurance Company of New Jersey was held 
at Newark on July 14, when the temporary organization of the company 
was effected, and the following board of directors elected: Andrew 
Kirkpatrick, president Federal Trust Company, Newark, N. J.; Ellwood 
P. Robbins, manager Holbrook Printing Company, Newark, N. J.; 
Bloomfield H. Minch, State Senator, Bridgeton, N. J.; Richard M. More, 
president More-Jonas Company, Bridgeton, N. J.; George S. Bacon, man- 
ager Whitall-Tatum Company, Millville, N. J.; Samuel Berry, foreman 
Whitall-Tatum Company, Millville, N. J.; Horton D. Williams, vice- 
president Second National Bank, Orange, N. J.; William E. Condit, 
wholesale meats, Orange, West Orange, N. J.; Foster M. Voorhees, law- 
yer, former Governor of New Jersey, Elizabeth, N. J. 

At a meeting of the board of directors, held on the same date, Foster 
M. Voorhees, former Governor of New Jersey, was elected as president 
of the company, and Ellwood P. Robbins, manager of the Holbrook 
Printing House, was made secretary. The election of other officers was 
postponed until a subsequent meeting. 





The State Insurance Company of Delaware. 

THE State Insurance Company of Delaware, which was incorporated by 
the General Assembly of Delaware, in 1897, with an authorized capital of 
$500,000, has now completed organization with $100,000 of paid-in capital. 
Well-known New Yorkers are interested in this company, its president 
being Eugene Van Schaick of Norton & Van Schaick (formerly Cantor & 
Van Schaick), a prominent lawyer, who acts as chairman of the execu- 
tive committee of the Union Surety Company, and is also a director of 
the Manhattan Life Insurance Company. Its secretary is John W. Vin- 
cent, who is also treasurer of the Life Association of America. The 
active management of the State will be in the hands of James W. Dur- 
brow & Co., who have offices at 19 Liberty street, New York. Mr. 
Durbrow is well known in fire insurance circles, having been identified 
with the business for many years, and is not only conversant with office 
detail, but has a wide acquaintance through the field. The company’s 
statement was filed with the Insurance Department of Delaware on 
June 25 last, its securities and stockholders’ notes having been exam- 
ined by the Commissioner and approved by him. The company’s license 
was issued on the same day. The State will write maximum lines of 
$5000 on sprinkled and proportionate lines on preferred risks. 





Liability of [iembers of Assessment Associations. 

A LEAFLET just issued by The Spectator Company deals from a legal 
standpoint with the Liability of Members of Assessment Associations, 
and sums up a number of court decisions relative to the financial 
obligations of members in fraternal orders, assessment associations 
and mutual benefit societies. The point is continually being raised as 
to what degree of liability attaches to a person who desires to with- 
draw from such associations as the above, and in this leaflet the 
various decisions of the courts have been concisely summarized. 
Orders for copies should be addressed to The Spectator Company, 95 
William street, New York, the prices being $20 per thousand copies; 
$12 per 500; $3 per 100; $2 per 50; sample copies ten cents. 





*sAt Merchants Exchange.’’ 
AN article which appeared in a recent number of THe Specraror relating to 
Chicago’s fire insurance undertakings has brought forth the following letter from 
H: J. Straight, attorney and manager of ‘“‘At Merchants Exchange:”’ 


Upon my return from a Western trip my attention is called to an article in your 
issue of the 10th inst., headed ‘‘Chicago’s Brood of Fire Insurance Schemes,” 
which, so far as it relates to ‘“‘Merchants Exchange” and ‘‘Underwriters Ex- 
change,” is so misleading and unjust that | feel compelled to enter my protest 
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against the classification given, and request that a prompt correction be pub- 
lished. , 

The corporations, firms and individuals who have become subscribers are repre- 
sentative Canines men whose responsibility cannot be questioned, and every con- 
tract made is good for its face value. They are all large insurers, and almost 
without exception have had a long experience as inter-insurers, and are, there- 
fore, quite able to judge for themselves of what is best for their own interest. I 
think you will agree with me that the term ‘“‘schemers” does not apply to this 
office in any sense f Siete 

The writer, by the use of an asterisk, makes a weak attempt at discrimination, 
but the whole tenor and effect of the article is to discredit and throw suspicion 
upon every association to which reference is made. ; ae ; 

Believing THe Spectator would not intentionally give publicity to the in- 
justice done (stating it mildly) in the article referred to, I beg to remain, 

Very respectfully, H. J. Straicut, Attorney and Manager. 

In referring to the Lloyds associations THE SpEcTaToR distinctly stated its 
opinion that those Lloyds which transact interinsurance only “stand a better 
chance for permanency than do some of those writing a general or promiscuous 
business,” and designated Mr. Straight’s two associations as being of the former 
class. A reference to the Century dictionary shows that there is no opprobrium 
attached to the word “scheme,” it being defined (in the sense as used) as ‘‘a 
plan to be executed; a project or design; purpose; a specific organization for the 
attainment of some distinct object,” etc. Mr. Straight is correct in his belief that 
Tae SPECTATOR would not intentionally do any person or company an injustice, 
and we gladly give space to his “protest,” though certain that the article re- 
ferred to would not be misconstrued to his disadvantage by the average reader. 








MERE MENTION. 


Life Insurance Notes. 

—The Northwestern Annuity Life Association has been organized at Omaha, 
Neb. 

—The Mutual Life and Indemnity Company of North America, Waco, Tex., has 
been organized. 

—The Fraternal Brotherhood of the World, Tipton, Ia., is in the hands of re- 
ceiver D. T. Moffitt. 

—Frederick Barnes, for thirty years cashier of the Equitable Life at Syracuse, 
N. Y., died on July 16. 

—Zeno M. Hest has received the Republican nomination for Insurance Com- 
missioner of Wisconsin. 





—The Metropolitan Life will erect a four-story store and office building on 
Euclid avenue, Cleveland. 

—The Independent Order of Parliamentarians is being organized at South 
Bend, Ind., to write fraternal insurance. 

—The United States Life is getting out a new rate book with premiums com- 
puted on the three and one-half per cent basis. 

—During the first six months of the current year the Northwestern National 
Life of Minneapolis issued $3,524,000 of new business. 

—Jerome B. Fellheimer, recently with the National Life in New York city, has 
become, associated with the Life Association of America. 

—S. S. Crittenden and G. H. Walker of Greenville, S. C., are the incorporators 
of the Home Fund Life Insurance Company. The capital stock is $5000. 

—Olmsted Brothers, managers of the National Life of Vermont at Cleveland, 
came within $8000 of writing $1,000,000 of new business for the first half of this 
year. 

—S. A. Court has given up the district agency of the State Mutual Life at 
Toledo for the managership of the Prudential’s ordinary department at that 
place. 

—The Independent Order of Puritans of Columbus, Ohio, has been licensed as 
a fraternal. ‘The officers are: William Bell, Jr., president; Charles I. Link, sec- 
retary. ; 

—L. L. Hill succeeds W. J. Greenwood as general agent of the Home Life of 
New York at Indianapolis, Ind. Mr. Greenwood goes with the Northwestern 
Mutual Life. 

—H. T. Head, district manager of the Equitable Life of New York at Indianapo- 
lis, has placed a $300,000 partnership policy with Whitcomb, Birley & Davis of 
Shelbyville, Ind. 

—A good organizer and handler of agents who is thoroughly familiar with 
ordinary insurance can obtain a profitable connection, as per advertisement in 
another column. 

—The semi-annual statement of the Southern Mutual Investment Company of 
Lexington, Ky., shows resources of $634,312, and surplus of $278,370. Its reserve 
fund amounts to $287,897. 

—A,. C. Sheldon, class 1902 of Middlebury College, has accepted a position as 


solicitor for the Mutual Life of New York at Burlington, Vt., under C. L. ° 


Green, manager of Burlington branch. 


—C. F. Whipple, formerly general agent for the Mutual Life of Kentucky at 
Cleveland, has been appointed general agent for the Union Mutual Life for 
fifteen counties in Southwestern Ohio. 

—The Georgia Mutual Life and Annuity of Rome, Ga., for the first six months 
of 1902 shows premium receipts of $25,694, and disbursements of $19,697. Its 
assets amount to $66,304 and surplus $21,743. 


—The Association of Life Insurance Medical Directors of America has been in- 
corporated, with its principal office in New York. The directors are: E, H. 
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Hamill, John W. Fisher, Brandreth Symonds, Frank S. Grant, Edward Curtis, 
Granville M. White and Oscar H. Rogers. 

—G. C. Berggrew, cashier of the New York Life at Toledo, Ohio, has been ap- 
pointed agency director at Poughkeepsie, N. Y., and is succeeded at Toledo by 
Clare Wilson, who was cashier at Erie, Pa. 

—The Southern Union, a new fraternal of Nashville, Tenn., operating on the 
legal reserve plan, received in the six weeks: following the issuance of its charter 
525 applications aggregating over $800,000 of insurance. 

—The State Mutual Life and Annuity of Rome, Ga., reports a good six months’ 
work to the end of June, 1902. In that period it increased its assets to some 
$24,000, and they now amount to $163,000, while its surplus is $92,000. 

—The Mutual Life Association of Buffalo, N. Y., has been dissolved by order 
of Justice Chester, and the appointment of a temporary receiver is deferred until 
such time as the Attorney-General deems it expedient to have one appointed. 

—An opportunity is open for the engagement of an experienced life insurance 
man with an active company, as per advertisement in another column. Those 
familiar with assessment and old line insurance will find this worth investigating. 


—New life business of the Aetna Life for the first six months of 1902 amounted 
to $15,109,559, a gain of about five millions over the corresponding half of 1901. 
Accident premiums show an excess of $100,000 over the period ending with June 
30, 1901. 

—The Mutual Life of Kentucky is running ahead of last year’s record, the 
June business having been $537,000, against $352,000 for the same month last 
year. At the present rate the company will show an increase of five or six millions 
at risk by the close of the year. 


—Thomas C. Hindman, manager of the Mutual Life of New York for Ten- 
nessee, has issued a strong letter to the non-producers of his agency. It points 
out the prosperity of the country and the strength of the company in a manner 
calculated to make the veriest tyro get business. 


—In the first half of 1902 the United States Life wrote new business amounting 
to $5,782,824, as compared with $3,547,254 for the corresponding period of last 
year. During the six months its insurance in force increased $3,377,853 and now 
stands at $43,924,196. This may be considered as a highly satisfactory increase. 


—Blair T. Scott of Portland, Ore., general manager of the North Pacific de- 
partment of the Washington Life, issues a monthly bulletin to his staff which is 
full of good points. The July issue embraces a synopsis of the six months’ busi- 
ness of the agency, and shows that there are some hustlers working for Mr. 
Scott. 


—The Life Underwriters Association of Western New York will send the fol- 
lowing delegates to the Cincinnati convention: W. G. Justice, W. F. Wright, 
W. J. Robinson, E. H. Whitney, C. S. Elliott, J. C. Thompson; alternates, F. E. 
Lahey, P. M. Bredel, Frank B. Steele, D. W. Chorrier, E. G. Hatch, H. S. 
Munson. 

—Kansas City (Mo.) life agents are vigorously fighting an attempt on the part 
of the municipal authorities to increase the license fee from $50 to $100 for com- 
panies, and from $25 for each resident agent to $50 for each agent or solicitor. The 
increase is proposed because under a judicial decision the city must equalize the 
tax on fire and life companies and their agents. 


—“The Story of a Great Success” is the title of an attractive booklet emanating 
from the offices of the Canada Life of Toronto. The cover is of light-colored 
gray stock with an embossed title, while the matter within is printed in a gray 
tint, embellished with half-tone cuts of the company’s own building and agency 
headquarters. The descriptive matter is well written, and the whole makes up 
a most artistic specimen of insurance literature. 


—The Cleveland Association of Life Underwriters has elected delegates and 
alternates to the national convention as follows: Delegates, T. M. Morris, John 
Thomas, H. H. Ward, H. Fellinger, F. A. Kendall, S. S. Saffold, M. A. Marks, 
F. W. Adams, Lewis Hall, G. H. Olmsted. Alternates, E. W. Christy, E. M. 
France, H. C. Quigley, J. J. Jackson, F. A. G. Merrill, H. F. McNutt, E. W. 
Gebauer, O. N. Olmsted, A. J. Frith, J. W. Pickard. 

—The Life Underwriters Association of New York will send the following repre- 
sentatives to the Cincinnati convention: Delegates, R. E. Cochran, Tilden 
Blodgett, Robert I. Murray, John A. Goulden, Philip H. Farley, Frank K. 
Kohler, George A. Brinkerhoff, J. W. Vrooman, Archibald Arthur and Moore 
Sanborn. Alternates, W. A. Nicholay, William Durbrow, William S. Douglass, 
J. H. Robinson, Cyrus H. Lang, M. E. Goulden, J. H. Simonton, T. B. Spencer, 
W. D. Suydam and C. Wake. 


—The July number of The Century is well described as a summer fiction num- 
ber, among the story-tellers being the late Paul Leicester Ford, Dr. Weir Mitchell, 
David Gray, Frank Norris and Harry Stillwell Edwards. Outside of fiction the most 
conspicuous articles are one by Professor Robert T. Hill on thé “Volcano Systems 
of the Western Hemispheres,” and one by Julian Ralph on the Marquis of Salis- 
bury. Altogether, the number combines entertainment and instruction in a way 
caleulated to cause the hours to fly unnoticed. 


—The controversy between the membership of the Grand Fraternity of Phila- 
delphia and its officers goes merrily on, despite the efforts of President Gaston 
with his emissaries in the field to suppress it. As previously stated, the former 
charge that the latter have advanced their salaries repeatedly in the last fifteen 
months, and that the affairs of the order have been grossly mismanaged. The 
officers charge that the dissatisfaction was caused by the increase made in the 
rates. Altogether, the situation is anything but assuring. 


—J. N. Russell, Jr., of Denver, who has been in charge of the Rocky Mountain 
agency of the Conservative Life of Los Angeles, has removed to the Coast and 
been appointed assistant superintendent of agencies. He is succeeded by A. A. 
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Butler, formerly with the New York Life in Wyoming and Colorado. Alvin S. 
Boice, formerly general agent of the Mutual of New York for Utah, will open 
up Nebraska as general agent for the Conservative. During June this: company 
issued $520,000 of new business with premiums of $19,904, and the average cost 
of obtaining this amount was but sixty-two per cent. This may be considered 
a splendid showing, both as to amount issued and cost of obtaining same. 


—Otis W. Johnson of Racine, Wis., has been elected to the board of directors 
of the Northwestern Mutual Life to fill the vacancy caused by the death of 
A. P. Waterman of Beloit. The company has increased its assets between 
eleven and twelve million dollars during the last year, so that this item now 
stands at about $160,000,000. The amount of new business done during the past 
six months was $40,000,000, or $3,000,000 more than for the first six months of 
1901. 


Fire Insurance Notes. 
—R. S. Sayers, Ohio State agent of the Traders of Chicago, is dead. 


—Fred Barnes, a member of the firm of R. B. True & Co. of Syracuse, N. Y.,. 


is dead. 

—The Home of New York has appointed Lennart & Zorbaugh its agents for 
Fort Wayne, Ind. 

—The Allemannia Fire of Pittsburg, Pa., has appointed C. J. Swift & Co. its 
sole agents for Cleveland, Ohio. 


—W. J. Stewart & Co. of Pittsburg, Pa., have been appointed to the sub- 
agency of the Anchor Fire of Cincinnati. 


—There is a probability that the United States Lloyds will enter Louisiana as 
soon as the new law affecting Lloyds goes into force. 


—The Northwestern National of Milwaukee, Wis., has announced its intention 
of withdrawing from the local board of Louisville, Ky. 


—In the latest habeas corpus proceedings in the case of William H. Hahn at 
Mansfield, Ohio, Judge Campbell continued the case until August 15. 


—The St. Paul F. and M. of St. Paul, Minn., has gone on a sole agency basis 
at Grand Rapids, and has appointed Holden & Hardy the sole agency in that 
city. 

—Although figures purporting to represent business transacted in Virginia in 
1901 by the Royal Exchange have been published, that company did no business 
in that State last year. 


—Henry O. Towles, president.of the National Union of Washington, D. C., has 
resigned, and Albert F. Fox has been elected to succeed him. James B. Wimer 
was elected to the board of directors. 


—Wnm. J. Donnelly of the agency firm of Maury & Donnelly of Baltimore, Md., 
has sailed on the “Oceanic” for a pleasure trip. He was the recipient of a fare- 
well dinner from his friends on the 16th. 


—Acording to an opinion rendered by Attorney-General McClurg of Mississippi 
interstate and foreign companies are liable to the State for the two per cent tax 
on all reinsurance accepted from State companies. 


—J. R. McCay of New York has resigned the agency of the Delaware Fire of 
Philadelphia, Pa., to become associated with P. B. Armstrong in the latter’s 
recently proposed company, the “Importers and Traders.” 


—An opportunity is offered a man controlling some good assets to co-operate in 
organizing an Eastern fire insurance company under an old and valuable special 
charter. Those interested should respond to the advertisement which appears in 
another column. 


—The New York and Chicago Lloyds, which is being completed by Boughan 
& Co. of New York city, will carry equal lines with the Associated Underwriters, 
which latter has been very successful, writing over $30,000 of premiums in the last 
three months, with a loss ratio of five per cent. 


—The Union Assurance Society of London is stamping its guarantee on the 
policies issued by the Victoria Fire of New York. The indorsement reads: ‘‘The 
payment of any claim found to be due under this policy is guaranteed by the 
Union Assurance Society of London,” and is signed by Hall & Henshaw, United 
States managers of the Union. : 

—Attorney-General Hamlin of Illinois will contest the claims of the insurance 
companies for the return of the two per cent tax paid by them under the law 
recently declared unconstitutional, on the ground that during the period covered 
by the operation of the law they were exempt from all other taxes and were also 
permitted to deduct taxes paid for the fire departments. 


—S. A. Rothermeli, secretary of the Traders of Chicago, Ill., and Eugene Cary, 
Chicago manager of the German-American Fire of New York, acting as a com- 
mittee representing the insurance men, met with the board of review recently and 
discussed the question of taxation and the law relating thereto, with the result 
that the matter was referred by the board to the county attorney for an opinion. 


—The amendment to the report of the cotton committee of the South-Eastern 
Tariff Association providing a transit form for cotton shippers, the rate being 
thirty cents per $100 for first month and two cents additional for each day in 
excess thereof, has been approved by the executive committee. A reinsurance 
form for marine companies was also provided on the same rate as the transit 
form. 

—The American Agency Association of Washington, D. C., has been incor- 
porated, with a capital of $200,000, to conduct a general agency in fire, marine and 
miscellaneous insurance by Paul Turner and William W. Baldwin of Baltimore; 
Edward B. Creighton, Philadelphia; August W. Werninger, Huntington, W. Va.; 
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Joseph Park, Parkersburg, W. Va.; J. A. De Gwynter and Robert Frazier, 
Charlestown, W. Va.; Myer Cohen, L. O. De Lashmutt and H. C. Birge of 
Washington. 

‘—Semi-annual dividends declared: Phenix, Brooklyn, 5 per cent; Pittsburg, 8 
per cent; Allemannia, 4 per cent; German, 5 per cent; Union, 3 per cent; City, 
4 per cent; Birmingham, 4 per cent; Monongahela, $1.50 per share; National, 
Allegheny, Pa., $3 per share; Teutonia, Allegheny, Pa., 5 per cent. The In- 
surance Company of North America has declared a quarterly dividend of 3 per 
cent, and the Union of Bangor, Me., a dividend of 6 per cent. 

—We are advised that the Connecticut Insurance Department has approved 
La Gardienne of Paris, France, as one of the unadmitted companies in which 
surplus lines may be placed in accordance with the statutes of the State of Con- 
necticut. La Gardienne is represented in the United States by M. Dugro But- 
tles of New York. The company’s United States premiums are deposited in 
New York, and its American losses are paid from New York. 

—The farewell dinner given in honor of the retirement of Gen. John Brecken- 
ridge Castleman of the Louisville (Ky.) insurance firm of Barbee & Castleman 
was attended by the foilowing-named gentlemen: E. G. Richards, New York; 
E. F. Beddall, New York; G. W. Burchell, New York; John H. and George W. 
Law, Chicago; J. N. DeCamp, Chicago; P. D. McGregor, Chicago; J. A. Mac- 
donald, Chicago; J. M. Neuberger, Chicago; T. F. Spear, Cincinnati; N. E. 
Keeler, Cincinnati; S. Y. Tupper, Atlanta; George P. Field, Boston; Edward S. 
Gay, Atlanta; Henry C. Stockdell, Atlanta; A. G. McIlwaine, New York; Milton 
Dargan, Louisville; F. M. Mikell, Louisville; H. M. Magill, Pasadena, Cal.; H. 
H. Hall and W. W. Henshaw, New York; John Tenney, Philadelphia; A. J. 
Harding, Chicago; Clarence F. Low, New Orleans; I. S. Blackwelder, Chicago; 
W. E. Chapin, Atlanta; C. Witkowsky, Chicago; George M. Lyon, Chicago; 
Thomas M. Hart, Louisville, Ky; John D. Young, J. W. Powell, August Straus 
and Young E. Allison, Louisville, Ky.; Col. W. C. P. Breckenridge, Lexington; 
Arthur G. Langham, Louisville; Breckenridge Castleman, W. C. Nelson, I. F. 
Stewart and R. W. Brown, Louisville. The presentation of a magnificent loving 
cup to Gen. Castleman by his associates in the United States and Canada of the 
management of Royal and the Queen was a feature of the occasion. 











TOO LATE FUR CLASSIFICATION. 


—A fire insurance company to have $250,000 capital and a like amount of surplus 
is projected at Chicago by Frank A. Dunning. 


—J. J. Kenny. vice-president of the British America and the Western of 
Toronto, sailed for Europe yesterday on the “Oceanic.” 


—The Kentucky State Auditor is having several New York insurance com- 
panies examined by a New York firm of accountants, in order to ascertain 
whether taxes have been fully paid. 


—The Supreme Court has sustained the claim of the L. D. Garrett Company 
that its contract for the purchase of stock of the Traders Fire of New York 
should be annulled because of alleged misrepresentation of the company’s condi- 
tion. 





WANTED A SUPERINTENDENT OF AGENTS 

for a young, old line life insurance company. To an experienced 
organizer, who can himself, and through his appointments. produce satis- 
factory business, a contract will.be given on the ground floor. Guaranteed 
salary. Advances Commissions in addition to guarantee. Liberal renewals. 
Satisfactory references required and given. Do not answer unless you can 
give them and mean business. Address, with references. ‘‘X” care of 
SPECTATOR, P. O. Box 1117. 





NDERSIGNED DESIRES ASSOCIATE 

co-operate in organization Eastern Stock Fire Company, under 

very old and valuable special charter; desire one who can control 

goodly amount bona fide assets for organization; principals only. 
Address ‘“‘ K,” care SPECTATOR, P. O. Box 1117. 








Company Representation Wanted. 








N EXPERIENCED AGENCY MAN IS PREPARED 

to consider a proposition for a Department or State Agency in 

the United States from any ‘‘OLD LINE” Company. Only proposi- 

tions from the Home Office will be entertained. Managing or General 

Agents need not apply. Address, stating proposition, ‘‘E,” care The 
Spectator Company. 








Managing Hgent Wanted. 


ANTED—AN EXPERIENCED “ ORDINARY LIFE 


Insurance Man,” who is a good personal producer and organizer and 
handler of Agents, and also a thorough accountant, to take charge of Ordinary 
business in Home: Office of a small company, also doing an industrial business. 
Would have to do some traveling. Must be up to date and not over 35 years of aa. 
Good opportunity to grow up with the business. Address, ‘‘ Y’’ care SPECTATOR 
COMPANY, P. O. Box 1117. 
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Hgencp Wants. 








e tears “NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce, State salary expected. 


HERBERT N. FELL, MAnacer, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE, 





ANTED—DISTRICT AGENT FOR WESTERN 


Indiana. The territory is thoroughly organized and there is over a million of 
insurance in force. The card system was adopted two years ago for this territory and over 
1500 birthdays have been taken. Liberal renewal contract will be given to first-class, agent. 
None but experienced agents need apply. 

Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


‘ pany, three reliable business getters as County Mamagers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 











IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 





EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers, 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A, GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in Ig0I over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are king large ti Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 


Liberal Contracts with the right men. 














PoLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 





Prominent Hgents and Brokers. 


DUGRO BUTTLES, 
? 56 and 58 Pine Street, New York, 


SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


ee & VAN DEINSE, 
Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


I memes & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


NEW YORK CITY. 
L. Austin Jounson, Sec. 


Telephone, 4081 John. 





. Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiiam StrEET, New York. 
Correspondence Solicited. 


WOODCOCK HOWE, 
° Insurance Broker, 
No, 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. — 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A, CSMUN 
ROBERTS AND OSMUN, 
49 LIBERTY STREET, - = =- = = = NEW YORK. 
INSURANCE BROKERS. 


=" Handling of surplus lines a speciaity. 
FIRE - TRANSPORTATION - MARINE 


—— R. TUTTLE, 











Syracuse, N, Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore..- 
American Insurance Co. of Boston. Established 1818 
W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


RR, MOODEY CRITCHELL & Co. 
a SURPLUS LINES, 
NEW YORK CITY 


Correspondence Solicited Throughout the 
United States and Canada. 


Established 1867 
Established 1825 








’Phone, 1497 John. 








P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 
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Lictuarial. 


Prominent Agents and Brokers at Chicago. 














AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


$5 NAssAu St., New York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





——— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.’’ 





—_— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs Mo1nss, Iowa. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Tnsurance Lawyers, 





L D. GARRETT COMPANY, 


29 Liperty STREET, NEW YORK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies. 








o aon HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 





E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 


M. J. NAGHTEN. 
jous NAGHTEN & CO. 
FIRE INSURANCE, 





J. J. NAGHTEN. ¥. A. NAGHTEN. 


Established 1863. 
GEO. W. MONTGOMERY. M. L. C, FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cutcaco, Iut. 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash: 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, N eb.: Lloyds Plate Glass Ins, Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. . 


159 La SALLE StrEET, CH1caco, ILL. 
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Life Insurance Loans and Investments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values t companies, 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitaste Buritpine, Cuicaco, ILL. 














Mercantile Agencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained ——— in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES 8. HOLMES, Proprietor. 18% NASSAU 8T., NEW YORK, N.Y. 

CLicgenszD AND BonpDED UNDER New Vorx State Laws.) 














SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 
Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 





MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


‘“‘The Temple,’ 184 La Salle Street. 
J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 
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